TITLE NAME CHANGE PROCEDURE - FORM 241

Gaes Foom a0 (R 5-0T)

The title name change procedure (Form 241) is used to determine if consideration is
involved in a transfer of ownership. If approved, the applicant will be entitied to transfer
license plates and excise tax and receive sales tax exemption,

Because the applicant is requesting that determination be made as to his sales tax
liability, it is important to understand the situations that will generally be labeled as a
taxable transaction and will NOT qualify for any sales tax exemption or the opportunity
to transfer license plates and the corresponding excise tax. The assignments listed
below generally DO MOT qualify for sales tax exemption or the opportunity to transfer
license plates or excise tax:

1. Corporation to Individual
2. Corporation to Corporation

The assignments below generally qualify for sales tax exemption:

1. Iindividual to Company (transfers befween the same legal entity)

2. Company to Individual (transfers between the same legal entity)

3. Individual to Corporation (in exchange for stock, no assumption of loans)

4. Corporate Name Change Only

5. Wholly Owned Subsidiary Formerly Titled by Parent Corporation (no assumption
of foans)

6. Merger of two corporations

7. Corporate Dissolution (in exchange for the canceled stock, no assumption of
loans)

In these situations, transfer of license plate(s), excise tax and sales tax exemption are
generally allowed.

Some situations may be forwarded to the Indiana Department of Revenue for review.

In order for the applicant to apply for the sales tax exemption, he/ she must fill out the
FORM 241, on the reverse side. After the form is completed, the applicant must mail
or fax the request to the address or fax number on the reverse side. In order to expedite
your request, you must include all requested supporting documentation. if approved,
a letter of approval will then be forwarded, 1o him / her. The letter must then be presented
to the license branch to receive the sales tax exemption.

(Contimired o the réverse side.)




CERTIFICATION OF MOTOR VEHICLE TITLE MAME CHANGE
Check the case that le imvedved in this fransfor [Ploase read the roverse side befove complating this form.)

O 1. Individuad §e Company [franafors betwoon the same logal entity)

O 2. Compary to Indiidual [tramafors botwoon the same logael onlity)

[ 3 Individua! to Corporation, in cxchange for stock: VERIFICATION: Certified copy of your cofporate minutes, signed by a corporale
officer ang nodarizod, proving the wehicke{a) o be par of the contributed capilal. (ro assumpiion of loams)

[ 4. Corporafion Mome Changs Only: VERIFICATION: Cerlified copy of your comporate minudes, signed by a componte officer and
notorzed, dotolng spocifica of the name change, of & capy o the Aficke of Arnendment from the Secratary of Stale,

O & Wholy Crwned Subssdiary Fomerty Tilled by Parent Comporation: VERIFICATION: Cantified copy of your somonate minuwles, signed
by o corporate officer and nolanzed, that deary indicates the ownership of the subsidiary corparation. (no assumption of feans)

[ & Mergar of Two Corporationa; VERIFICATION: Cerified copy of your corporate minutes, signed by a corponabs afficer snd nolareed,
doiailng tha boond of diroctors’ vobe 1o accepl the marger, or & copy of the Aricls of Marger from the Secratary of Sisle,

[ 7. Carporote Dissoluticn, n exchange for the canceled stock: VERIFICATION: Centified copy of your corporade minules, signed by a
corporaia officor ond notanized, detading the dizsolulion and the exchange of the cancalad slock for the vahicke(s), (no assurmption
of kears)

[ & Cithor EXPLAIM: |

Bhiws naame; Telephane numbar

Addiess (remder and steal oy, stals, JT° coda)

The abowe named wighes to change e namo on the Ceritfcatels) of Titke(s) and the comesponding Bcanse plate registration{s) for the following
vohicle{s). (including sl olhers noled on o separsle altachmeni)

VEHICLE YEAR VEHICLE MAKE VEHICLE IDENTIFICATION NUMEER

The vehicleds) noded above {incheding those on gltachment, If any) are currently o formally ttled and registerad in the name of:
CARTEN O Famssar name:

The affiant hareby cadifies, under penalty of perjury, that the abova information iz complete and cormect, and thet the ownership capital
irvestors and / or Sw stockholders and § or the pariners of the former enterprise have remained substantialy unchanged dunng the four
malhs prasciding the exacution of affidavil.

The affiant understands thal making a fales siatement on this form may constiiute the crime of pedury,

Primtgd namae: Signarhure; Darbn:

Ms/Fax s BUREAU OF MOTOR VEHICLES
241 Name Change
IGCN, Roer NA4N
100 Modh Soerati A
Indiarapos, IN 45204
Teleghons: [317) 232.2753
FAX: (317) 2330053




